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\RUMQELIGDG  RIUHAHQER XQD WWSHULAH LGHDOSDWD
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8 VRV

/DV SOFDV GH \ R HWAQ GVHHDEDV SDUD \X IQXNDASQ

HQ HSDARY IQMIRBN GMSRQEGN HQ GIHBQMY
HVSHRUH DEDS\BGRY D FDGED \IBR GH DSTFDASQ

M PP 1G-DBVSDID AHBV RV SDUHEH
IQMIRBV\ UBHYRTXH HQVHR

9 HOWNDV

YDIR SHR IARCGH WDQSRIBL P DQSXDU
$STDASQ\HAM \ ASICD IQIDASQ

&RQUEX H DCDMDP HQR \GIP IFR\ DF WFR
BHIXR\ \RWRQE® QR HP M J DAV LFRV

N NN N«



, OO0OR-°&WP P- n° M@ +°8FP P-
10« n!ZPA( P

I xxOPON G ni xxx xOxxA ni xx] T NGOOOn
T xODOx xxOO

5 HFRP HQGDFLRQHV GH , QWBMHALH Q

5HARP HIEDARGHY GH ,QANOAS QK 30FDVGH <HWR $&( 53/
$®DFHDP IHQR\ PDQASXDASQ
o 0 DQAHUDV SOFDVHQXQGUIDUVHR YHOIDGR\ EDWR WAKR
o &RBFDUMHP SB HQ SRUFIHQ KRW RQIOREUH \BUP DV SDUD HYABUGHRE DARGHY
o 0 DQSXDUDV SOFDVHUH GRV SHYRDV SDUD HYABUGDORV HQ ERGHV\ HVTXQDV
3UHSDIDASQ GH O HAXAXID
o QANDUDV SOFDV\REW HINXRXIDV P HATFDV.J DODQ] DEDV SHUBN R PDGHD \HD\ WA
o 9HUFDUD DODASQ\ QYHDASQGH BV SHUGN DQAY GH FRBFDUDV SOFDV
o 0 DQAHUXQ \HSDUDFHQ DGHRXDGED HOMH P RQBOQMVVHI  Q HVSHALIFDABQ GHOSWR HAR FRP (P HQM
K PP
QIDDASQGH OV SOFDV
o  &RBFDUDV SOFDVGH IRP D SHSHIEFXDUD @ HWXFWD P HATGD
o ) DVFARQ\RQMYSXQN LD RDARSHIRDQM FDGD D FP HQSDUGHV\ FDAD  FP HQ
AHBV D\RV
o ' HBUXD \VHSDASQGH D PP WASHRAR DOSMR SDUD HY\BUFRQIPR FRQKXP HEDG
7UDIDP IHQR GH MQBV\ DFDEDGRV
o $STFDUAQD SDWD MQDV\ P DM@ HSHADCHQXQPAIPRGH  FDSDV
o /INDPUNKDYHP HQIN HQMH FDSD\ FDSD SDUD ®J IDUXCD \KSHULEH @D
o 8DYH \HD O \KSHUEAH TXHED QMY SDUD WAEWSIQNMD HIFKDSHYR WHYHWP HQRY
6HIXUGDG\ EXHDV SARIFDV
o 8\DUMHP SUH HBP HQRV GH SURWFASQ SHYRQDO.J XDQAV P DVDUM \ JDIDV
o (YABUD H SRVHASQ SIRBQI DED GH OV SOFDVD @ KXP HEDG DQMY GH \X [QXNDASQ
o &XP SQWFRQOV@RP DV\EFQFDV\ GH VHIXUEDG YL HQMY HQ FROXFASQ
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, QWAXFHRQHV GH 6 HJ XUGDG

&RQMICR GHBLRGXAR

/DV SOFDVGH\ R HWAQ FRP SXHWIV SWGASDE HOM SRUHWR ILEWDV (DWIDBN\ DAMYRV HVSHADBN TXH
FRQRWP DQ XD \KSHUEH SO QXY SDUD X\DUHQ REWD

( QWX QVSRVASQ ILDOSXHEHQ HP SBDWH FRP R EDVH SDUD DFDEDGRVR IGFOAR FRP R P DWUDOWFFOEG!

0 DQASXOAHQ HYREWD

6LH GHFHVDUR FRUBU @BUR SHIRDUOV SOFDV \H GHEH HY\BUD IR® DASQ H LKDOASQ GH SROR

LI XHQER MHP S OV P HAGDV GH \VHIXUGDG | X\) DQGR HBP HQRY GH SURWFALS Q SHYRQDCFHMUEDGRY
 3RRFABQUASLIDRUD 0 DVWDUM SDUD SDUAFXDV BASLIDEGN 1 2 6+ 1

« 3RRFABQYMXDO0 RQRIDIDV UMMM $1 6, =

(IHARV SDUD @ \DOG
/D H SRFHQ WP SRUDCDCBROR JHHIDGR GXDQN HOFRWM @BGR R SHIRIDASQMQ @ GHELGD SIRMASQ
SXHGEH SIRYRFDU
. UADFASQHQ BVRARV
0 RBMIDVHQ OV YDV BASLIRUDY
(QFD\R GH ILNVABQ
$ EDQERQDULGP HADIP HQM HOAWD FRQ SROR
7UDVDGDYH D XQ G DUELHQ YHQIDGR
6L P RBMID SHYMN HQ BVRRVR @ BASLDASQ FROXIBUD XQP OAFR

5 HFRP HQGDFARQHV * HOHD®V

8\R H FOMYR HQ LOMIRUH @V SOFDV HWAQ GMHDGDV \RB SDUD HVSDARY IQMIRY
1 R H SRQHUD D@V WP SHIDWMDV HYMBUVX LOADOASQ HQ ] RIDV GRQGH @ WP SHIDWD \KSHUH
® y& FRPRAUWDVFHIDQDVD HWMDV X KRRV
e — (MWBUKXPHEDG H FHMYD QR GHEHQ HBU HQ FRQDPR FRQIXR FRQ DIXD R KXP HEDG DQMV
GXUDQM R GHASXOV GH @ LQIBOASQ
« E 1R \RQHBPHIRV HMIKFMDBN HOHVSDADGR HVSHWRU\ P RGXDAHQ GH @V HKPMDY GHEHQ
FXP SIWFRQ ® HWDEGFGR HQ® QRPD $670 &
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